THE NEWS-HERALD.

ESTABLISHED 1837,

Entered at Poat-ofMos, Hlllaboro,
Ohto, as second-slsas matter,

HILLSBORO, HIGHLAND CO., O, THURSDA.Y; JULY 18, 1893.

VOL.56—N0, 13

WASHINGTON LETTER.

[From onr reguiar correspondent.]

_ W asmiseros, July 7th, 1803,

What will the Republicans do in the
coming Congress? That question has
been asked so often since Mr. Cleveland
issued his unexpected proclamation.con-
vening Congress in extra session on
August 7, that your correspondent has
‘endeavored to answer it by obtaining
the views of the Republican Congress-
men who have been in Washington dur.
ing this week. Not many of them have
been here, but the unanimity of opinion
among those seen makes it fair to
assume that they voiced the sentimenis
of at least three-fourths of the Republi-
cans in the Senate and House, and their
opinions may be summed up about
thusly: The Democrats having a wma-
jority in both House and Senate, there
exists no reason for the prowmulgution oi
8 Republican program. That is the
business of the majority., When that
program is presented, the Republicaus,
with few exceptions, may be counted
upon to lay aside all desire to obtain
mere partisan advantage and to stand up
tor so much of it as may be for the bene-
fit of the country. In short, if Mr,
Cleveland's program be & patriotic one
it will be supported by the Republicans,
who have in every public crisis since
the party was represented in Congress
proven themselves to be patriots tirst
and partisansafterwards, Nobody need
worry abeut the position of the Republi-
cans in Congress; they will be found
voting for the right every time,

Everybody, including members of the
cabinet and other leading Democrats,
are in the dark about what Mr. Cleve-
land’s program will be, It is known, of
course, that he wishes the Bherman sil-
ver law repealed, but nobody seems to
k now whether he has any idea of a sub-
stitute for that measure that will provide
in some way for thesilyeralready owned
by the government, both c¢oin and hul-
lion, as well as for the future of silver
as A money metal. It is not necessery
for @ man to be a skilled financier in
order for him to see the necessity for
some substitute, The Sherman law re-
pealed all othersilver laws and to uncon-
ditionally repeal it would be to wive
out all recognition of silver money, to
put the country upon a single yold
standard and to turn the silver money
now owned by the government into just
so many ounces of silver bullion ; and
few even among the most extreme advo-
cates of gold standard believe that snch
a radical change could: be so suddenly
made without wholesale disaster, and it
is not believed here that it will be pos-
sible to accomplish the unconditional
repeal of the Sherman law, while the
belief is general that it can easily be re-
pealed if a reasonable and sensible sub-
stitute thereforis presented. Mr. Cleve-
land has a grand opportunity to prove
himself a patriotic President and his
message to Congress, which will be gen-
erally accepted as the official program
of his party, will show to what extent
he takes advantage of it.

While there are a few men here who
profesa to believe that the extra session
will be a short one, the great majority
believe that it will run into the regular
session and that the regnlar session will
be one of the longest ever held, An
offer was made without a taker, by a
Democratic Congressman, to wager from
$100 to $500 that Congress would be in
session August 7, 1894,

It is already certain that it is going to
be a tighting session, but the fighting is
going to be among the Democrats. The
firat fight will be on the proposed cloture
rule, which will be antagonized by what
are known as the silver Democrats, and
the Republicans may conclude to take a
hand in it. Then there will be a fight
over the important House chairman.
ghips, Bpringer, Holman and Bland are
all stated to be turned down, and they
will not give up easily.

A little incident took place on Wed-
pesday of this week in the temporary
office of the Record and Pension division
of the War Department, which passed
through the Ford's Theatre horror, that
adds another proof to the many already
e xisting that a black skin may hover a
,i:ero'a heart. It was the presentation
'of a handsome gold watch to the negro,

Basil Lockwood, who at the risk of his
own life was instrumeutal in rescuing
seventy-five clerks from the upper floor
of the wrecked building, One of the
resoned clerks made the presentation
.speech, and his closing words tell the
story, “With the fearful crash of fall-
ing floors atill sounding in our ears and
the moans of bur dying comrades coming
llrhuho-n the awful wreck, with the
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seemed the span between time and
eternity.” The inscription on the watch
reads: “Presented tu Basil Lockwood by
the clerks of the Record and Pension
division of the War Department in ree-
ognition of his heroic conduct in the
Ford's Theatre disaster June 9, 1803.”

Bank Affairs.

Judge Ditty, the receiver of the citi-
zens' National Bank, in an interview
with the News-HeraLp assured us thay
it is not his intention to be harsh or
oppressive on debtors who seem doing
their best to meet the bank’s claims
against them, But where there is the
slightest doubt on that acore his instruc-
tiuns are to take prompt and vigorous
action.

During the past few days the First
National Bank of this city has been
named by the Comptroller as the deposi-
tory for the funds handled by the
receiver, who is never allowed to hold
recepts beyond three o'clock p. m, of
the day of collection. His collections
are deposited daily with the designated
bank,

All depositors in the Citizens’ Bank
are required by law to make oath to
their claims before a notary, Thismust
be done within ninety days of the date
of the appointment of the receiver,
which, we think, was about the 27th of
June,

Stockholders in the Citizens' Bank
have been notified to pay an assessment
of one hundred per cent. on their stock
by the 7th of August, If, however, a
stockholder can show satisfactory rea:
son . why he can pay only half at that
date and give absalute security for the
other fifty per cent. in thirty days, the

receiver will accommodate him to that |

extent.

Nothing will probably be paid depos:
itors until the expiration of the ninety
days allowed for the proof of their
ciaima.

The National Bank System,

There is a good deal of discussion now
and a vast amount of misinformation
about the National bank system, and
there is at the same time an overwhelms-
ing amount of prejudice, says an able
financial writer in the Olio State Journals
Many people believe that the national
bankas are a monopoly, which isa gross
misconception. Under the National
bank act any company can organize and
obtain a bank charter, with all its ad-
vantages, upon the same terms and
equality with anybody else. There is
no discrimination, and there can be no
monopoly. Because of an impression
that there is not enmough woney per
capita in cirenlation, but on this point
we 8 hall not dwell at present,

The public should understand and
appreciate the fact that National banks
are largely diseriminated against, in-
stead of being'favored by the laws of
Congress, A National bank is required
to deposit U. 8 bonds as security for its
cirgulation. For this it receives ninety
per cent. of the par value of the bonds
in circolating notes, but the bonds cost
110 or more, at this time averaging 110.
In addition it is required to deposit five
per cent. of its circulation with the Sec-
retary of the Treasury for the redemp-
tion of its notes. Thus it is, it has but
eighty-five cents in circulation on bonds
and deposits that cost $1.15, or there-
about, This doesnot pay the banks, and
hence the large decrease in circulating
medium of National banks

There is now outstanding in National
bank notes nominally £172,000,000, buu
really only $149,000,000. This is the
meagnre of the contraction in National
bank circalation. There has, of course,
| been an inerease io silver certificates
:a;u] Treasury notes, while greenbacks
| have neither inereased nor diminished.
! It is now propoesed to abolish the tax on
[State banks in compensation for the
abolition of the silver purchusing act,

It is, however, a matter of some relief | gy der which fity millions a year in ecir-

that the Firat National, being the de. |

pository, will loan money te a limited
per c¢entage on projerly authenticated
certificates of deposit in the Citizens’
Bank. This will, to that extent, relieve
the stringency in the local money mar
ket.

On Saturday Judge Ditty, as receiver,
took cognovit judgment on notes as
follows :

Two from E, O. Hetherington—one
for $4,515.75, and one for $356,50,

Hillshoro Manufacturing Co.
Wood Works), $11,443.33,

D. A.McConnaughey and D.J. Vance,
$3,732.

On Monday suit was filed against the
Bent Wood Works by Judge Ditty, and
a receiver was asked for. In compliance
with the action, Jas. MecDermoit was
appointed receiver with bond fixed at
$20,000. It is claimed that the Bent
Wood Works have assets far in excess of
all liabilities, and that the business has
not been a losing one, In view of these
representations the operation of the
plant will not be discontinued, unless,
after a fair test, it shall be demonstrated
to the satisfaction of the receiver that it
can not be run at & profit,

The bank sitnation is shaping itself
now for practical results. The deposi-
tors may rest assured that everything
possible will be done in their interests.

No criminal action has been brought
and there seems no intention of any,
g0 far as known It is claimed that
some of our best citizens, men of unques.
tioned honor and integrity, would be
technically liable to such prosecution.
But, where there was clearly no erimi-
nal intent, nr the most remote conscious-
ness of criminality, it is hoped there
will be no precipitation of trouble in
that direction,

On the statement recently made by
ex-Senator George F, Edmunds, of Ver-
mont, that s tariff for revenue only
“means, i honestly interpeled, that
duaties shall be levied in such 8 way as
to rmse the most money without regard
o the articles on which the tariff' ghall
be levied,” the New York Sun makes
good the point that a tarifl for revenue
ounly admits of no free list, admitas, with-
out the burdensome levy, of no articles
of necessity required by vhe poor, no
urticles of fine art, no tax calenlated to
elevate and educate, no raw material
which will serve to promote American
industry. On sll these & tax must be
leviad and made high in proportion to
the . requirements of revenue, The
greater the demand from the masses
for articles of import, articles of necess-
ity, such as sugar, tea and coffee and
wearing apparel, the surer the tariff—
for revenue only, The protection ides
admits of discrimination. Teriff for
revenue only means a horizontal impost
apon  everything' im Such an |

nt could not escape being &
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culation is issued

The abolition of the tax on State
banks, it is held, would lead to a large
increase in circulating uotes. What
would be the character of these notes?
Some years ago Jay Gould advocated
this scheme in order to create a market
for railway bonds. The manufacturers
of State and municipal bonds would also
favor such a scheme. The question is,
however, whether such a scheme wounld
gecure a circulation compared with that
of Nationul bank notes. The latter are
absolutely secure, and are equal to gold,
not only in this country but in Europe,
for they are unquestionably protected
by the deposits of U. 8, bonds, for which
the government stands sponeor, and
which it redeems whether the bank of
issne is solvent or insolvent. No matter
what may become of the bank, its notes
are good. There never was better paper
money than this anywhere in the world.
A famous financier of England once
said of it that England would be elated
if it could have a systemlike ours. This
complimentary tribute to our financial
system should not be forgotten or disre-
garded.

The people say they want more pa-
per money. The way to get it is to an-
thorize the establishment of State banks,
the issue of which shall be based upon
State, railway or municipal bunds.
How is this security to be valued ? Who
is to be responsible for such a circula.
tion? These questions must be consid-
ered carefully. Speculators in railways
would be enabled to issue bonds more
freely if there should be wmarket for
them established through the organiza
tion of State banks. The same would
be true of States and municipalities, and
80, instead of having U, 8, bonds as se-
cority for cirenlating notes, there would
be innumerable kinds of bonds for se-
curity.

We have always contended that this
system of banks led directly to “wild
cat” currency, such a8 wasin circulation
during the fifties. The present genera-
tion of business men may have forgetten
them, but the “old heads” can refer
with feelingto the days when bank notes
were of uncertain and shadowy value,
and when those who held them did not
sleep well o'nights. This character of
currency was never hoarded. Now all
classes of currency, including silver cer-
tificaces, are locked up in sale deposit
vaults or hidden away in trunks and
stocksings to guard sgainst possible dis-
aster. Gold is not hoarded, neither ia
silver. It would be a blessing to the
country if timid persons would lock up
silver instead of paper money, but they
are careful not to do that, There ia not
any demand for silver dollars, Of more
than four hundred million of these coins,
‘there are not more than sixty million in
dmuhtinn.

. If au increase in paper money ia abso-
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Politiciane propose ta ahol’sh the tax
on Suute banks. 1t wouid, 11 carried out,
open the sluice gates for the increase of
State banks, Their clrealation would be
secured hy State, railwuy and munic .
pal bonds, and i* 1 L ovc honld fair the
holders of its 1., dled
to wait until t1. veenrities sonld be cone-
verted. If, viler the Nutionnl hank
system, Congres= wonlidl permit the issve
of one hundre! per vent., on the par
value of the U. 8. bouds deposited, and
abolish the five per cont redemption
fee now required, the National banks
wounld be enabled to fssue a sufficient
amount of currency o weet all
mate demands of the nation,

It may be asserted that “the govern-
ment is paying its debts.’” but is it not
about time that un end should be pot
to this sentimentalism about the pay- |
ment of the National deht? Wanld it
not be better to nuthorize the igsne of
new bonds, to ran many years, beariug
a low rate of interest, for the purpose of |
stopping the tax upon the people who |
are now eompelled to puy six or eight
per cent. for money for the payment of .
bonds that can be placed for two per |
cent? Besides, tliese bonds would |
afford an opportunity to secure an en-
largement of National bank cirenlation,
It would not entail any monopoly, for,
under the National bank system, mo- |
nopoly is impossible because any set of |
men can, a8 said before, organize a
National bank, provided they have the
momnev, purchase bonds and issue ciren-
lating notes. This certainly would be
better for the country than the establial-
ment of State banks, the eradii of which
wou'd serrcely extend bevond the limis
of the State in which they were cliarter-
ed. There are many States whose con-
stitetion will not permit of the estah-
lishment of State banks,
of them. Under o constitution ther
cin be no State banks of issue, and we
ghould be compe of
National banks to rely upon other States
for paper ciiculation.

It is mot difficult to porcetve Lthe evils
thut would =esult from euch a system.
We donot hesitate to predicet thae the
time will come when the people will
find that it is better to have free silver, |
with its attendaut train of evils, than
State banks and the evils which, as ex- |
perience has seowp, wonld be sure to |
result from therr establishment. We
are decidedly in favor of the repeal of
the silver-purchuse sct rather than flee
to the evils which ean not be foreseen.
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Apologetic and Otherwise,

The Clinton  couanty Deonocral says it
peruses the News Herarn with great
interest, but deesn’t like our way of
crediting elippings taken from it to one
of its contemporaries, We hasten to
beg pardon. The Democrat, harring its
politics, is so full of good things we may
have lost the run of one or two in giv-
ing our credits,

By the way, there is something pe.
culiar about thfs scissoring business,
An ontsider might think it no trick to
clip all the reprint that appears in an
ordinary nmewspaper. But if he had it
to do he would soon find a difference
between that work and the trimming of
wall paper.

No matter how bright a writer may be
he will not, if he is wise, confine him-
self entirely to his own town. He must
not be a clam that never gets away from
its shell. Readers now davs want to see
beyoni the house they live in. They
want to be in friendly touch with their
neighbors, Hence, the importauce of
searching our éxchanges with dilligence.

But, there's a difference in exchanges,
The editor soon learns, like the bare-
footed boy with a fish hook, tbat there
are some places where the fishing is
better than in others. We have a num-
ber of bright breezy exchanges, the
reading of which furnishes abundant
enjoyment, There are others which,
by rrason of their editorial tameness or
typographic demerits, are very trying,
Prominent wherever you look are re-
minders that “My boy was bad off,”
“Dr, McEmwell, of Iowa, says, etc.,”
“Are you going to the World's Fair?”
“How’s your liver?"’ “Try Hoodlum's
Hustling Helpers!” *“H, 8. Qonklin
writes that he had abscesses on the
liver, congestion of the brain, curvature
of the spine and paralysis in both hind
legs,”" “Take advantage of the cheap
excursion to Chicago via New Market
and Bugartree Ridge,” “For that tired |
feeling and loss of appreciation take” a
good rest and then pick up an exchange
that has something in it.

There is another peculiar experience |
in resding exchanges. In your bright |
fresh exchange you read & crisp para- |
graph to the effect that “Charlie Foater
failed last werk,"” giving interesting par-
ticulars. Next week in a lot of other
exchanges comes the same identical
mh “Charlie Foster failed (mat |
'uk. Another week passea and the
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Be on your Guard.

If some grocers urge another baking
powderupon you in place of the “ Royal,”
it is because of the greater profit upon it.
This of itself is evidence of the supe-
riority of the “Royal.” To give greater
profit the other must be a lower cost
powder, and to cost less it must be made
with cheaper and inferior materials, and
thus, though selling for the same, give
less value to the consumer.

To insure the finest cake, the most

wholesome food, be

by you.
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sure that no substi-

tute for Royal Raking Powderis accepted

Nothing can be substituted for
the Royal Baking Powder
and give as good results.
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Thie is adapted 10 the existng rime aud |

leeation.,  Then some West Virgioia iip
has his man build a vawl in a gurret
Parkersbuary ; then some

gtrals the story anid locates s
Cidre. Thus it nil i
i the readers of the respecti
have scratehed thewmselves hald headed
wondering who that blamed fool was,
anyhow! By that time some other
wonderful piece of fietion has been in-
vented and is on its rounds,

Coming back to the start, we are glad
to say that the News HeEravp has an
excellent lot of exchanges, and, if we
shounld ooecasionally their eredits
mixed, it may be attributed to a multi.
plicity of good things and not to any
evil intent.
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We Move to Amend.

We want to offer an amendment to
Grover Cleveland's “whereas.,” Inpre-
paring the call for an extra session he
BAYS !

Waereay, the distrust and apprehen-
sion concerning the financial situation
which prevades all business circles,
have already caused ]{rent loes and dam-
age to our people and threaten to crip-
ple our merchants, stop the wheels of
manuiacture, cansing distress and priva
tion to our farmers and withold from
our working men t he wages of labor.

This is very sadly true so far as it

BUL pahe eomtenpls
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goes, But the whys and wherefores
shounld continue something like this:

A nd, whereas, the Democratie party, |
without capacity for i-'n'”qr-\'t-:'r!l.l-llt,!
finds itself suddenly confronted with |
the astounding responsibility of cone
duecting the national government, and
wh ereas, the lunatics want free silver, |
otlierg want gold ; the importers want |
free trade, others oppose it; the
lists  want free fortunes and

||1 Ii\u-
avery

oftice, and whereas, we have promised
them all to their heart’s content, there-
fore, the people can't imagine what we
are going to do—neither can we, It is
consequently with extreme reluctance
that 1 yield to popular demand and call
MY menagerie together withont having
had the extended opportunity I had

wished for preliminary tralnmg.
- _—— -

To insure a hearty appetite and in
creased digestion take Simmons Liver
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“That, and that alons,”

“Well, now that [ am here, I muy gt-
tend Lo a little business that is dewand-
ing some attention at this time."”

And the Judge bad to stay over until
the next day to attend to it, for Judge
Fvens is a patriotic man. and had ob-
served the Fourth as becomes a patriot,
—Chillicothe Leader,

————— -

State o Onio, Ciry or ToLgno, 1
l.u\-tm.\n §i

Frauk J. Cheney makes oath that Le
iz the senior partner of the firm of F. J
Cheney & Co., doing business in the
City of Toledo, County and State afore-
said, and that said firm will pay the sum
of ONE HUNDRED DOLLARS for each
and every cnse of Catarrh that cannot
be cured by the use of Hall's Catarrh
Cure, Fraxx J, Ouesey,

Sworn to before me and suscribed in
my presence, this 6th day of December,
A, D, 1886,

rearsed the

MU b ety ane

el Hillsboro on the

Fourth, thet feel that 1 conld
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A. W. GLeasox,
Notary Public,
Hall's Oatarrh Cure is taken internally
amd acts directly on the nu.-!
us surfaces of the Sen i
for testlonials, iree,
F.J. CHENEY & CO,, Talode
B Sold by Druggists, 75 ceuts.
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The electric gong is being used by
wany of the leading railroads at their
wost dangerous crossings. Both the ()
and N, & W. are adopting thew,
The train makes connection with the
appliance at some point above or helow
the crossing, and the gong commences a
violent ringing three minutes before the
train reaches the crossing at which the
zong ia placed, thus giving due notice of

its aporoach.
- -———

Dept, Commander L. H, Williams, of
Ripley, went to Indianapolis, recently
and secured hesdquarters for the Ohio
Department, G. A. R., during the Na.
tional Encampment that meets there in
September. It is said the Ohio quarters
will he the best in the city,
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